  7

;D2:=>F k5A830H k=>E4<14A !%!!

;VhRce`ScZ_X?`ZUR8cVReVc?`ZURReaRchZeY8fcfXcR^+CVR]e`cd
?C8 Q=4F 34;78

he proposed international
airport at Jewar in Uttar
T
Pradesh is likely to boost property market of Noida and
Greater Noida and will bring
the two cities at par with
Gurugram, according to real
estate developers and consultants. Prime Minister Narendra
Modi on Thursday laid the
foundation stone for the Noida
International Airport at Jewar
in Uttar Pradesh, which would
be one of the largest in Asia.
Commenting on the development, industr y body
CREDAI-NCR President
Pankaj Bajaj said: “Noida has
been waiting for this day for 20
years. Noida has competed
with Gurugram as the premier
suburb of Delhi with one hand
tied behind its back.”
Corporates and MNCs
have always preferred

Gurugram over Noida due to
the proximity of Indira Gandhi
International Airport, despite
Noida having better infrastructure and access from Delhi, he
said.
“Over the next few years,
this differential will disappear,”
Bajaj said, adding that the sentiment in Noida market is
reflecting the expectation of a
property boom.
Amit Goyal, CEO, India
Sotheby’s International Realty,
said: “This is a big plus for the
commercial and residential
real estate in Noida, Greater
Noida and Taj Expressway. The
new upcoming airport changes
the dynamics of NCR real
estate, bringing the Noida
Region, at par with Gurugram.”
The current land prices,
apartments and office rentals in
the region are far lower than
Gurguram, he said.
“If the timelines of deliver-

ing the airport comes through
as per schedule, we believe the
gap will narrow substantially. In
anticipation, the rates will start
moving as well,” Goyal said.
Manoj Gaur, CMD Gaurs
Group, said the proposed airport is a phenomenal news for
the upliftment of the region.

“The increasing business
activity will also ensure
employment opportunities that
should result in increased
demand for residential as well
as commercial properties,”
Gaur said.
Rishi Raj, COO, Max
Estates Ltd, said Noida is see-

ing an increase in government
investment, as well as growth of
social infrastructure and
employment opportunities.
“Noida is steadfastly
emerging as an equal counterpart to Gurugram as the preferred location for commercial
and residential real estate alike.

Noida accounted for 55 per
cent of office space leasing in
the first quarter of FY 2021,
witnessing an increase in net
absorption from the previous
quarter,” Raj said.
Deepak Kapoor, Director,
Gulshan Group, said this is a
great news and is definitely
going to position Noida on a
global map.
Amit Modi, Director, ABA
Corp and President elect
CREDAI Western UP, said this
is going to be a gamechanger
for the region of Noida, while
Migsun group MD Yash
Miglani said the demand for
residential and commercial
real estate will be undergoing
a sea of change as a new class
of corporate buyers and
investors will be entering the
market.
“With an estimated cost of
Rs 34,000 crore, the airport,
once completed, will ease traf-
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Par ty (SP)
President Akhilesh Yadav
Son amajwadi
Thursday said the BJP is
laying the foundation stone of
Noida International airport
while selling other existing
airports in the country.
Addressing a rally organised by Janwadi Par ty
(Socialist), an SP ally, near
Chaudhary Charan Singh
International Airport in
Lucknow, Akhilesh said,
“How can the BJP be believed
when on one hand it is making new airports, and on the
other hand selling the existing ones?”
The Lucknow airport was
given on lease to a private
company earlier.
The SP chief ’s comments
came on the day when Prime
Minister Narendra Modi laid
the foundation stone of the
Jewar International Airport in
Greater Noida.
“One government airport
was sold and the other is

being made. I fail to understand the reason. BJP said the
poor with slippers will travel
in aircraft, the poor should let
the BJP know how many of
them have travelled in planes,”
he said.
He said the BJP government is engaged in disposing
of airports and asked who is
profiting from these airports,
when even the Delhi Airport
is suffering losses.
He asked what will happen to the rights and honour
of the people in a country
where public property is sold
off.
“In a countr y where
things are sold off, government institutions are sold off,
what will happen to the rights
and honour for which
Ambedkar gave us the
Constitution, what will happen to the future generations? Who will give them
jobs, livelihood and reservation?” said the former Uttar
Pradesh Chief Minister at the
Janvadi Jankranti Maharally'.

ttar Pradesh will have over
20 airports, including five
international ones, in the coming years, state Civil Aviation
Minister Nand Gopal Gupta
said on Thursday during the
foundation-laying ceremony
of the Noida International
Airport.
Gupta thanked the prime
minister for the project on
behalf of the 24 crore people of
Uttar Pradesh.
Regarding aviation infrastructure in the state, he said,
“Uttar Pradesh will have 21 airports, including five international airports, in the coming
years.” Heaping praise on the
Centre for expediting the project, Gupta said, “It has happened often that files related to
the Jewar airport got cleared
within a day. This airport was
just an advertising object during the days of the previous
governments, which like a
genie came out of a bottle only
during elections.”
Ahead of the Uttar Pradesh
Assembly polls due early next
year, the BJP leader also took
on opposition SP and BSP,
accusing these parties of nepotism, dynastic politics, corrup-

tion and mafia raj during their
governments in the state.
“But now, Yogi’s bulldozer
is crushing the black empires of
corrupt people of the previous
governments.... Sabka Saath,
Sabka Vikas, Sabka Vishwas is
not merely a slogan but the
objective of the BJP,” he said.
Jewar MLA Dhirendra
Singh said this is the first time
that a prime minister came to
Jewar, which was counted
among the backward constituencies until recently.
Singh, who played a key
role in the land acquisition
negotiations for the greenfield
project, also thanked the people of Jewar for their support in
the construction of what will
become ‘Asia’s biggest airport”.
Gautam Buddh Nagar MP
Mahesh Sharma said the airport will change the fortunes of
western Uttar Pradesh.
“I was fortunate that under
Prime Minister Modi, I was the
minister of state for Union
civil aviation when this airport
project was almost gone. It was
Prime Minister Modi’s vision
that the Delhi airport will not
be able to bear the passenger
burden after 2023 and a new
airport was needed in the
NCR,” he said.
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n a day Prime Minister
Narendra Modi laid the
O
foundation stone for Noida
International Airport, BSP
supremo Mayawati on
Thursday said such a step at the
time of elections has created
doubt about the “intention and
policy” of the government.
She also said the previous
Uttar Pradesh government
under her regime had given
new dimension to development with Taj International
Airport and Ganga Expressway,
but the then Congress government at the Centre created
obstacles.
“The BSP government had

given new dimension to
employment and development
in Uttar Pradesh through projects like Taj International
Airport and aviation hub in
Jewar area of Gautam Budh
Nagar and 8-lane Ganga
Expressway from Noida to
Ballia. But despite all the preparations, the Congress government did not cooperate,”
Mayawati said in a tweet in
Hindi.
“The foundation stone of
these ambitious schemes
(Noida airport at Jewar) has
been laid almost a decade after
the tenure of the SP and the BJP
government, whereas such
development work should have
been completed on time. But

now it is natural to doubt the
intention and policy of the government when its foundation is
laid at the time of elections, she
said in another tweet.
The BSP leader said the
judiciary has also expressed
displeasure towards the acquisition of land without proper
compensation and rehabilitation for the airport project.
BSP has always been in
favour of freedom from poverty, unemployment, backwardness and migration, and is a
supporter of overall development of the state, irrespective
who is ruling (the state), she
added.
Taking a swipe at previous
governments, Prime Minister

Narendra Modi on Thursday
said Uttar Pradesh was kept in
deprivation and darkness earlier but it is now getting what
it always deserved and is making its mark internationally
under a “double-engine” BJP
rule.
After laying the foundation
stone for the Noida
International Airport at Jewar
in Uttar Pradesh, which would
be one of the largest aerodromes in Asia, Modi highlighted the development activities in the poll-bound state and
said the new airport will help
the state become an exportcentre whereby even MSMEs
will have easier access to overseas markets.
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rime Minister Narendra
Modi on Thursday laid the
P
foundation stone for the Noida
International Airport at Jewar in
Uttar Pradesh. It will be one of the
largest airports in Asia.
The airport, the second
international aerodrome in
Delhi-National Capital Region, is
expected to be operational by
September 2024 with an initial
capacity to handle 1.2 crore passengers per annum.
The airport, spread over
1,330 acres of land, will be developed by Zurich Airport
International AG.
On Wednesday, Civil
Aviation Minister Jyotiraditya
Scindia said the Noida
International Airport will
become one of the largest airports
in Asia.
It will be the fourth largest
international airport in the world
and the project would create
more than one lakh job opportunities, according to the Uttar
Pradesh government.
The first phase of the aerodrome is being done at a cost of
more than Rs 10,050 crore, and
the ground work regarding land
acquisition and rehabilitation of
the affected families has been

completed, an official release
said on Tuesday.
The airport at Jewar will help
decongest the Indira Gandhi
International (IGI) airport in
the national capital. It is strategically located and will serve the
people of cities including Delhi,
Noida, Ghaziabad, Aligarh, Agra,
Faridabad and neighbouring
areas, the release said.
It will also be the country’s
“first net zero emissions airport”.
According to the Union government, the airport will be the
logistics gateway of northern
India, and with its scale and
capacity, the aerodrome will be
a “game changer” for Uttar
Pradesh.
For the first time, an airport
has been conceptualised with an
integrated multi-modal cargo
hub, with a focus on reducing the
total cost and time for logistics.
The dedicated cargo terminal will
have a capacity of 20 lakh metric tonnes, which will be expanded to 80 lakh metric tonnes.
The airport will also develop a Ground Transportation
Centre that will feature a multimodal transit hub, housing metro
and high-speed rail stations, taxi,
bus services and private parking.
Among other aspects, the

airport will be linked to the
planned Delhi-Varanasi high
speed rail, enabling the journey
between Delhi and the airport in
only 21 minutes, the release said.
There will also be a state-ofart MRO (maintenance, repair
and overhauling) service. The airport will introduce a swing aircraft stand concept, providing
flexibility for airlines to operate
an aircraft for both domestic and
international flights from the
same contact stand, without having to re-position the aircraft.
In a release on Thursday,
Zurich Airport International said
the Noida International Airport
will combine Indian culture,
hospitality and design with Swiss
technology and efficiency.
The airport, to be built
through Public Private
Partnership (PPP) with an overall investment of Rs 5,730 crore,
will be a digital airport, offering
passengers a safe and contactless
travel experience as well as customised commercial offerings,
the release said.
In December 2020, Zurich
Airport International had selected a consortium consisting of
Nordic, Grimshaw, Haptic and
STUP as the architects to design
the passenger terminal of the airport at Jewar.

According to the release,
the airport’s terminal forecourt
will feature flights of steps like the
famous ghats of Varanasi and
Haridwar.
“Delivering the look and
feel of a haveli, a courtyard will
allow fresh air and sunlight into
the terminal building. Inspired by
the important rivers of the region,
a white, translucent, wavy roof
will give the effect of a flowing
river.
“The passenger terminal will
feature intricate ornamental lattice screens, inspired by Indian
architecture. Noida International
Airport will showcase a grand
entry to the state of Uttar
Pradesh,” it added.
Christoph Schnellmann,
Chief Executive Officer of
Yamuna International Airport
Private Ltd (YIAPL), said the
Noida international airport will
connect western Uttar Pradesh to
other Indian cities and the world.
“This world class airport will set
a benchmark in aviation infrastructure and development of
multiple-airport systems in India.
Yamuna International
Airport Private Ltd (YIAPL), in
which
Zurich
Airport
International has 100 per cent
stake, will be developing the airport.

“It was to be decided where
the new airport should be built
— Bhiwadi in Rajasthan or
somewhere in Haryana or here
in Jewar. The fight continued
for long and eventually, you
(Jewar) won this fight for the
international airport,” the former Union minister said.
Sharma said Jewar has
been lagging behind in terms
of development but will transform in the coming days and
thanked the people of the
region, including the farmers.
He said the airport will give
a boost to local trade and business. Citing his interactions
with the locals, Sharma said the

rates of land in the areas near
the airport have already gone
up by “two to three times”.
“Had the farmers of this
region not supported this project, the dream for this airport
could not have been realised,”
Rajya Sabha MP and BJP leader
Surendra Singh Nagar said,
expressing gratitude to the
farming community.

fic at the IGI Airport, create a
massive number of jobs for the
local population, and give a
major impetus to the property
market in Noida, Greater
Noida,
and
Yamuna
Expressway,” Anarock Vice
Chairman Santosh Kumar said.
Subhankar
Mitra,
Managing Director, Advisory
Services, Colliers India, said:
“Jewar airport is going to be
beneficial for the tourist circuit
of Agra and Mathura. Tourists
don't have to travel and stay in
Delhi for the same. There is a
big potential for a multimodal
logistics hub between Greater
Noida and Jewar, the airport is
going to augment that. Going
forward it will create jobs and
demand for affordable housing
will get a boost.”
Housing.com Research
Head Ankita Sood said the
Jewar airport will act as a pivotal factor in the overall growth

of Noida and Greater Noida in
the coming times.
“We already see that residential demand in the micromarkets around the upcoming
airport have gained momentum with September 2021, surpassing the 2020 levels, despite
the setback of the COVID-19
second wave,” she said.
The Noida International
Airport will help spur residential, commercial and hospitality activities in the region but
the biggest beneficiary will be
Faridabad a city equidistant
from Delhi, Gurugram and
Noida/Greater Noida, Omaxe
MD Mohit Goel said.
“Faridabad is an already
inhabited micro-market as
compared to Yamuna
Expressway, where the airport
is coming up. Therefore, the
chances of the former appreciating more than the latter is
higher,” he said.

